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ANNUAL 

REPORT

2024
Annual Meeting
The Annual Meeting will be held on Thursday, December 5, 2024 at  
9:00 AM ET, via live audio webcast at  

Stockholders will be able to submit questions and vote electronically during the meeting by logging in using 
the 16-digit control number included on the Notice of Internet Availability of Proxy Materials, proxy card or 
voting instruction form.
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We deliver comprehensive, personalized care which includes all  
Medicare and Medicaid services

We believe we can deliver  better health outcomes, improved quality, and 
increased satisfaction while lowering costs

We leverage a comprehensive care model, integrating multiple streams of 
resources, to enable individuals to live in their homes and communities

$16.5mm  Adjusted  EBITDA(3)

2.2% Adjusted  EBITDA Margin(3)

$132mm 
Center-Level Contribution 
Margin(3)

$764mm  
FY2024 Total Revenue

2.3mm  
Addressable Lives (1)

$260bn  
Addressable Market 
Opportunity (2)

+

(1)  Based on company estimates on data from the U.S. Census Bureau from 2018, which are subject to change.  
See “Cautionary Note About Forward-Looking Statements” in the attached Form 10-K.

(2)  Based on internal estimates based on our estimated market of approximately 2.3 million PACE eligible in the 
United States in 2023.

(3)  Center-level Contribution Margin, Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP measures. 
Effective for the year ended June 30, 2024, the Company has revised its calculation of Adjusted EBITDA and has 
recast the presentation for the year ended June 30, 2023 to conform to the current presentation.  For more  
details and for a definition and reconciliation of these non-GAAP measures to the most closely comparable 
GAAP measures for the periods indicated, see “Note Regarding Use of Non-GAAP Financial Measures” and 
“Reconciliation of GAAP and Non-GAAP Measures.” in the attached Form 10-K.

7,020  
PARTICIPANTS

20 NEIGHBORHOOD 
CARE CENTERS 6STATESIN

2024  
in review 
As of 06/30/2024

WE SERVE APPROXIMATELY

WE OPERATE
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InnovAge.com

InnovAge California PACE

Crenshaw
San Bernardino 
Sacramento

InnovAge Colorado PACE

Aurora
Denver
Lakewood
Northern Colorado
Pueblo
Thornton

InnovAge Florida PACE

Orlando
Tampa

InnovAge New Mexico PACE

Albuquerque

InnovAge  

Pennsylvania LIFE

Allegheny
Henry Avenue 
Pennypack
St. Bart’s

InnovAge Virginia PACE

Blue Ridge 
Peninsula
Richmond
Roanoke Valley

InnovAge Corporate Office

8950 E. Lowry Blvd
Denver, CO 80230

®

®

InnovAge PACE locations 

Our services vary depending on location. For more information 
call 888-992-4464 or email us at info@InnovAge.com.
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